
REVIEW OF THE
STOCK MARKET

England's Action Thought
to Bring End of the

War in Sight.
£ war r.t last wa» r<>

mt4fi in the financial district yester
JJJT« ,*¦ I i»w much i.-t,* cation i«

Jjj to t>* *,,pn "«', .np ,ir*« important
JL tewst'l ending the struggle bc-
«.,,,, the great nations H was an-

^ad tr.«t now the preponderance of

K«-er Oenaan)
J, Aost-« Hongary, and that th.

ar*;rr I American

JJiiaree -»as to be only a matter oT
-.,. TI i view. h..»>

-¿»Into account the tact that so loutj
m t>* arar eoatlaaea there is small
«lajeeoi-. that there will bo enough
jagtel' our foodstuffs and
irft*m « ocean, no! to con-

^g, ou» n «nufaetures, whose impôt t-

gate f» »nderostimated,
potion

[i tae «*: way eventual;».

jaso t. »I the ocean,

.,-,-, too sanguine a

mat \ need,
U «XC»**. o* «iptimiom in thta regar.1
gigst tie» »eem a matter of an\

m the paychologieal effect of ra

¦gagea too high all over the country is

ajajotr.'«-«.* I > be thought about, par-
tjasjlsrlv ¦' 'w ¦ time, when the only
araj to action of
ggrepc'a war upon Americaa commerce

N( laaace t of
gagoen»*«* ai I patient co-operation, nut

agí» ir and merchants, but
.geai the people as a whole. It is no

¦¿¦.a fei rani expectation, but
i leasoc for reflection and modera-
...

: that the cum-

tjgn interests of those who have it in
Bf about an o

.national bi
lag treat '. »he cha

oily succr-
»1 help and trustful

i*«*. The gain of the few against the
«.arre«

time, when the
lettsh: twa chn «.

gaie the **¦( rk nceomplished to p
«.»-hange bank-

en «et la«' ii rj asrraad upo.i
¿.irs'i «pparently
aaées s . 'hat had become in-
«ajershle. 1 he tag
teevv« ' have had the usual
tiaiaf'- formal con-

that circulated in
.day are true and
for doubting their.

MB« of the parties to the agreement
Ig« already seen fit to break it. That
¦ ftgelf cannot destroy the usefulness
«f the compact, hut it impairs
¦gjly tl "' readjustment and

^^¦af* but desirable at the present
fit »ork of the banking com¬

an;-:, f, th. the admin-
-ted with fore-

agat » It is evident »"rom
in other cities,

arto.' South, that the con-

Ueer" felt in the financial diatricl
the ability of its leaders

te deal with complicated problems is
Usrf i b; * rest of the cool

lay many of the local banks

per cent which
-lay to >»

e action tuet with much
^^Hb> in »he Street, but largei.
i^c as miaunderataoel
at**.«, it is *o be rememhererl. ha

«.iily
y return their as

loaeriie- ts enough to ¡uatif** their
1ère a thing
but they will

bel to help move such cropa a? car.

«nee the holders of I
ttst cannot and protect brokers who
am to pay drafts on stock sales from
larepe. V the «ame time they have

pairing of »heir
Starres, drawn on so greatly last
ea*.

open
ttaesy for i
abj t, to offset
asrioe'.». heavy credits here end the
¦Wed to pay debts abroad ulready
«siTtiae. As yet, however, they
.4 rot very far, principally because
.ftke rupid shifting of pcenes across

aa »ces:, and the recall of merchant
Ubjt to the u«es of war. Progress,
.airhlistanding the great difneu

made, though it «rill he ü con-

afcrahlt; time, even in Ope-
'tir\<\, before a satisfactory IRI
aat can be Recured. In the meati-

Ï^Bt is to be expected American cx-

fUUt- will devot.» more attention than

If ever lave before to the possibili¬
té, of South American an«i Far
n» tatrkets. These cannot take »he
R »*r cent of our annual production
»? topper and tl » 62 per cent of our

.«altea that Europe buys, but they »»ill
¦«.am c< rtainly prove an outlet for
¦aatfactured goods which had to com-

Ht» but a little while ago with the
.trtaal monopolies of Lnjrland and Gcr-

Wth« financial situation abroad Ut¬
il* tv it there is a eugges-
»iea of better things to come in

Uoyd prediction that
**A of I gland'a discount rate will
.a reduce.«. * 6 per cent by Friday.
fl» hank'-- act on in issuing lO-ehl
.M fl note, w ill n altérate a

«.fittion that has already derived
.*aa heael * from the moratorium, or

.rteaiioii of the period of grace In
*W»*a debts may be paid.
afaieiaent Wilson's offer to mediate

{***..«' the warring nations ha<l but
¦Wl offoot on sentiment in the finxn-

2~ «liatrict. but the war has nal
*....» aagroised Wall Street men that
.»* Senate Committee« favorable ro-

frt oa th« nominations of Taul M.
»»rburf gnd ¡' A. Kelano foi
..?»ral Kturve Board vesterday failed
t« «licit auny expressions of »atiaiac-

"fc* Tim First Mwtftgt Bonds"
J«*vtrrou« Btaould «afean»*"«*, their

i m'A buy

.telad Equipment Bonds
¦.* fw n, r BooKl it T and rood
*" ¦'.»' honrl« during

hi.'i.*\ j.ksi¡:i

TICLO 4.40% I« 5.40%
FttEMANtS COMPANY

Ictealment Svr.-orllle«
Ot »<>|»_john 84 pj,,. m,t jr. f. cur.

MttAIN PRICE LEVELS
**o*M we»ail ti,,»!! i he resuaBptloo

«>f luialoee«.
¦le»«» «r, »j,..,i fnr »xeeotleo up<vn

<¦ u.aiHi'ta

! iâWtï A. WILLIS »I CO.
! g. 'i^inbiisiird non
!.. nraMgiJwa., New aork, > \

I B4CHE REVIEW
iNa tltla »eofe »tul Week

at«« l-'al liUy «t
.; III«. Wr«k,

.mon«, Hold Ex«
Marketa; A

m
I ». Investor«

«. (.> »: Broad»*». U. a. |
>«W YoiK Alteo.

STEEL PRICES ADVANCE
Foreign Embargo on Mang
nese May Govern the Trad«

"Hi" Iron Age" will bat to-day:
tio'ñTÍ!tiSn,tfd P*4* istp'1 *-'°n><»
I uesday night, and its subsidiaries a

InVE QU°tillK °n .».*»..? 2eames, the new quotations represor1"R la some eases a further advance
M a ton.

? I,-1!]!* '!Ct'°n 'n <.'<."«**«.. U* purpose
lo he share«! by several importantdependent companies, to make no fu»Her commitment» at the l.w ,.-,i«tcl>- prevailing In view of the ¿rechanges market eon.litioni« may und«
ff-^hrfore the end of ft, f'.urop,,

"Kerromar.K-anrse may even h.-ronthe pivot on which the whole ste

TmK *m lU,:n Kn-ilan«! has put ,embargo on a I metals. Thousand*
ol Englieh i.-nonianganese sold

ma> not be delivered in many month
aild manganese Ig indispensable.teel manufacture;«. nieehl at tl
erger morpendent domestic works Wllast from three t«. live months. Son
of the smaller steel companies ha«
.ttl a fev weeks' supplv. Th« St41 oiporation. which was' a «e"er
ferromaniranese some months ago. hi
none to offer now. It has fair stocl
o. »nanganese ore and is bringing regílar cargoes from Brnr.il. Hosiers w)
import ferromanganese have no stock
î«nd m the last w «¦<.], then- lias been I
market price.
"The Stt>el (Corporation, which do«

<o prr cent of our export business i
iron and steel, is arranging to brill
under Its ownerefcip roaoola it has u»
«ier charter, heretofore flying the Hri

Bag. Thus about twe
8 en American registrwhen tl.e pending bill is signed by th

I resident, and th» y will su'.lico to kee
up much of our export steel tra.le
Canada, it is to be remembered, nul
narily ukes M per cent of theie c>
ports.
"Pue in pan to the rapid advance i

the price ot p^ tin and tl ,-,
of a famine in that metal the situatio

plate hau changed rapidly. To
(lays ago a number of tinplate mam.
facturer« were offering their pro.iu.
at from 10 t.. M cents a box below th
basia of contracts on which shipment
were still being intidc. To-day. in epitof the shutting off of oil export», whic
is one important outlet for Un plat«
prices are tinner and later develop
ments of the war will mean an In

ed demand upon tho cannin
trade."
"The Iron Trade P.« view" says:
"In view of the embargoes placed b

belligerent countries on such raw ma
terials as ferroma' ni n an
others metals as arc ,nn>.>rte.! large]hy the stocl industry of the Unitei

k tie«« danger ol
>«£<... Ml of leading manu
-"noturers is to conserve their supplie
rather than to continuo to sell tinishei
product» at the unremunerative price

Uy prevailing. The result is the
-eel eCorporatioa and other largi

intérêtts are w it'r.drawing their price
and are rjuoting only on actual curren
business, upon which an advance of .<
a ton is named. That considerable bael
i.ess in steel still is moving is showi
by the fact that on one day this Wool
bookings by the Steel Corporation ex
ceedi

NEW CR0PC0TT0N
CAUSING ANXIETY

Planters Looking for Aid.Mill;
in the Market for Spot

Supplies.
Theio .if not n«,. «

at) attendance On the floor of the
cotton Exchange yesterday as thorn.-!
the market had been officially op«
ordiii ep progeTCS!
in closing out old coni'uitiuoiits WeeBS r-

pr-rtr«: e authoritiee eetlmati
that th«. funds relea .-]> th«
< ve:iing-up of Tuesday would union til

te ««ver a million dollars. Such
sidernblc | of the I
that «mis loft out-landing when bu«i
it.. suspended laet
Friday was r«-«r international or hedga
aceouii«". however, that the WOl

bringing all concerned together on s

comtni .>' arally nthei 8

complicated proccsr. Moreover, it is

probable that lotue who were nhoit ot

contracts when the market closed last
week are loath to abandon thell
tion. and the Board of Moni
a resolution chaructermug
i gainst the best interest- of tho K\-

furth^r paytaeaU on

unrealirci prolits. Tins «action would
paturallv have a tendency to reduce the
outstanding interest to a minimum, but
even with that aceompl¡Bhed, it

ndered that the re-opening of the Eg.
Chango would bo entirely dependent
upon war developments in their bent
ing on international trade.

Private cables from Liverpool stated
that the Kxchange there might
open until the end of the «var. but said
there had been some business in Bpol
cotton, and a member of a New York
spot firm said that domestic spinners

ing some interest in spots,
to the extent, at least, of asking fot-

He said that bids were being
for arid that there was BO imme¬

diate pressure to sell.
The fact that spinners, at a meeting

in Fall River on Tuesday, rejected the

proposal tO 1-'" 00 Olgai
t me wr.s considered an Indication that

American manufacturers will soon be

in tho imuket fir raw material, and
acme think the demoralization or the

»pinning trade abroad will lead to ab-

T oimal activity on the part of domestic
mills this reason, winch will increase

the domestic outlet for raw material

to BOB« . ._

The chaotic condition of interna^
tional trade, however, is the aonreo of
extreme uneasiness w .tl. relation! o the

marketing a.-.d distribution .<£.».*
,,op, and while it is believed that e«.

try effort will be mado to bring about
:ormal conditions it «¿MIBj^iated that « limit to exPor^^*

cilitiee will by preforoaea be available
ior foodstuffs rather than cotton.

Seventy-two bules of new crop COt-

tlll^Vre received at HOT¡«I»¡£
dav. and last season over .00.000 bales

were ß-nned from the new crop prior
toSept 1. It ¦ Ml until later in the

BUtumn that cotton begins to pile up

r »nv overwhelming volume, and

meanwhile Southern interests in Wash-
nirtôn are trying to doviao some meth¬

od* by *l"ch the Federal Government
may safely assist planters should the

Tvdn.iry trade outlet prove inadequate.
°rôP condition, yesterday were con-

sidered 5"«^f«H!Ä ¿lue'ring
the appearance of rains at scattering

po.n?BPPin the Southwest and season¬

able temperatures-^_
U. S. Treasury Finances.
Washing!..., Aug Ig The condition

of the Umted States Treasury a the

beginning of busmen. i^«8'
Set balance m general fund, «Ml.-

MS 43«; total receipts yesterday. » -

W4ÄI total payments yesterday,

$1íh52,4íu8rplu. this J»«'/."¿.Sí17« W2. agBinst a dihcit oT $10,¿»B,IW1
l.at year, exclusive of Panama Canal
ftnd public debt transactiona.

RAILROAD EAKMM.S.
The Mlowing railroad reporta for

June wtro made public yesterday:
.Jr'¿«

^
. I »ft'-r la?..-«.

<Jt.

TOBACCO CO. HOLE
COIN FOR TRADINI

Year Extension Added t
Dividend.War No Hurt

to Business.
Perrival S. Hill, president of tl

American Tobacco Company, announce
lay that in view of the Europea

war situation the 6 per cer.t divider
<"i the common stork of the rompan
payable September 1, would be paid8 per cent scrip, due one vear aft«
September 1, 1914, with Interest pa]
able semi-annually. Mr. Hill said thi

.igs and surplus fully justified th
payment of the dividend, but owing 1
the arrival of the period for marketin
leaf tobacco the company would n«
all its ready money.

(.rorge .1. Whelan. representing th
controlling interest of the I'nited Cigs
Stores Company, the Tobacco I'm,lue:
Corporation, the 1'n-ted «Profil Bharin
Co'iipany and the Hikor-Hegcma
Orug Company, snid that the Europea
troubles would not interfere v. ith th
expansion plans of these companies.
"Not one of these companies is

borrower of money," said Mr. Whelai
".«ml at least three of the four sr

large lenders. The I'nited Cigar Storr
«ompany alona has between ««300,00
and «8,000,000 lending on call, tl.
I'nited Profit Sharing Corporation
excess of î.100,000 and (he Tobacc
«Prodaeta Corporation more then «1

"lii«« Unitod Cigar Stores Compan
is doing a big business, a business «vel
«vbeavd of last year. Foreign trouble
will in no manner interfere with ou

expansion programme. The Bgenc
idea, which means the selling of t'nite
products throughout the country, wil
be pushed ahea«l just as if there wer
no war."

s

PUBLIC UTILITY NOTES
General News and Earnings o

Various Corporations.
Statistics compiled by "The Klectri

cal World" indicate . large exponeioi
I t States both in earn

and output of commercial centra
« I« Ctric stations. In the South Atlanti

n a compilation of ftgUl
thirty-seven companies for May give

earnings of 51.1 11,78«, again*
«.1 11 m tho satne month

year, an increase of over 1" per ecu*
Output of these companies was «8,564,
366 kilowatt hours, bs compared witl
I9,791,0M kilowatt hours for May II
1918, a gain of 17.7 per cent, (¡ro.«

hga from thirty-«'ight companie:
operating in New York, Pennsylvanii
and N reel it.creased from $4,651,
.878 to .*¦ 1.r»v*0.l68. an increase of 0.5 pe
cent, while the output of their centra
stations was 162,798,107 kilowatt hours
a gain of 6,886,845 kilowatt hour;-,cqua

per cent.

Interhorough Rapid Transit.
The Intrrborough Rapid Tiansi

« ompany in its earningo report foi
June chows gross operating revenue o
«2,71 l,C67, «123 59« greater than for th«
Same month in 1918¡ operating ei

ea decreased «41*372 to «1,046,480
'.a lii«s ..I $;«,649

leaving nel earnings of «1,495,445, «i

l'en« .*î 1 T. I'or the twelvf
months em!'..! lune ,'tO gross earning?
were $38,5:-,,:.:«5, a gam of $1,017,524

r-1, «.- f j were $!'J 902,053, I
lusi «.I «358,690 from the prev mus year;

$:n,!»;;-. to 82,0t
.t earnings were «18,531,393, an

incitase oí «1.411,14« ««ver 1918. I » %-

dend diabarearneata «mounted to «#,.
10, an increaae of «1,060,000, and

«n plu wa ¦", «437,512 mmr

«han in the preceding year. The pulu¬
lo r of paaaengera carried was <

-.in of 17,070,1',,.,
**ortlicrn California Power.

The Northern California Power Cn-n
pan*/ report« gross operating revenue
of Í78,4M for June, ¦ gam of «8,414
over gro«-. in 1913. Surplus for the
month, Ht'ter providing for operating

tenance, toxea, latero I
and depreciation, was «14,784, an in¬
crease of $2,390 over the .samo month
m the preceding year.

PERMITS EXTENSION
OF $1,000,000 NOTES

Court Allows Claflin Receivers
to Agree with Banks Con¬
cerning McCreery Paper.

On «petition of the receivers for the
H, B. < laflm Company, Judge Grubb,
n, the federal District Court, yesterday
¦igned an order peimitting the receiv-

.i enter into an agreement with
certain banks and trust companies of
Pittsburgh, whereby notes for $1,000,-
000 against the MeCreerv Company of
Pittsburgh maturing Juîy M are c\-

t« tided until July 1. 1916. It is stipu-
lated that the Claflin Company is to
waive its claims against the McCreery
«ompany until the notes bave been
paid.

Prior to 1000 these notes were in-
doraed by the H. B. < latlin Company.
That year un agreement wus made
whereby the personal guaranty of John
Claflin was substituted for the la-
dor ement of the H. B, Claflin

of time in favor
of the Pittsburgh -tore does not affect

tho payment to the
bnnlu and trust companies. The claims
are as follows:
Hank of Pittsburgh. «200.000; Peo¬

ple's National Bank, $125.000; Monon-
nhele National Bank, $100.00«»; Real
Estete Trust «ompany. -««00,000; Union
Trust Company of Pittsburgh, $150,-

ittt-burgh Trust Company, $125,-
liO'i.

In addition to the Indebtedness of
the h ompany <«f Pittebu.'gh
to these luniks, it owes the Men
Trust Cenipany of Bt Louis «100,000
and «SOO.OOo to individuals on notes in¬

dorsed by the H. B. Claflin Company,
Ti.o general committee of Claflin

in session two

hours yesterday afternoon die«
Mr. «eClaflin'l plans for reorganization
and adjourned until to-morrow after¬
noon «vithout reaching any decision.
Members of the noteholders' commit¬
tee who were unsble to be present yes¬
terday are expected to attend the meet¬

ing.
Mr. Cluflin's plan has won converts

from among those on the creditors'
committee who were at tust oppo.-ed
lo it. «ii'l the most important difference
HOW rests upon Mr. Cluflin's insistence
that the reorganized retail stores con¬

tinue to be appendages of the reor¬

ganized jobbing house.
Members of the committee ssy that

weald not work en well as a plan
which would leave the retail stores

clear of the jobbing house and free to

buy wherever they wish. They arc

also inclined to think that the jobbing
house would be in a better position to

attiac*. independent business if this
were the case._

DIVIDENDS DECLARED.
Rsoord

farm. Hate. «PayoMa, .iai.

Am Ko.« H A M «V I* «Sept 1} AM -j-
to ort-terrsA.... «J 1\% r-rpl. 1 Au». «

«.,« a ana i»
,.t. I Al.«

I Ane- «
isa if «.- l*b% ¦.*'.' :

. Am I .¦!*¦ ¦¦". «J '
Hartfoi i arpe« -' M Oat, I ¡apt. J>f- pi 3«

*

IBB, >IU'
Uli Interest peyable ».'"!.

oaaaetlfi

BRIEF WALL STREET NEWS
I niposals for the sale of National

Car Wheel Company « per cent first
mortgage 20-year gold bonds to ex
haust the sum of $lfl9.400 now held
under the sinking fund prnrlstona of
the mortgage will be received by the
Hankers Trunt Company, a« trustee.
Delivery must be made by 12 o'clock
noon. August 27. and each proposal
should «täte the date when bondi will
be presented for purchase.

In accordance with a prorislon In
the Willys-Overland Company's char
ter, the company has set aside $26'»,mm
fioni net earnings to take up as much
of its «Tr>.oon,rio»i preferred stock a«, can
he purchased for this amount. Stock¬
holder« have been asked to offer their
holdings at whatever price they deem
fit.

An order ha. been placed bv the
Cumberland Valley Railroad with the
Pennayloaala Railroad shops at Al-
toona for sixty steel undetframe gon¬
dola cars for replacement.
Announcement has been made by the

I'nited States Mortgage and Trust
Company that It will receive offers of
I-'airmount Coal Company first mort¬
gage K per rent, bond« for sale to the
¦Ingina fund, to exhaust the sum of

", up to noon on Monday, Au¬
gust 17.

directors of the Savoy Oil Company
have declared a monthly dividend of 1
per cent., payable August 20 to holders
of record August 10. On .Tu y '..'" n

dividend of 2 per cent, wa« paid.

PELL CREDITORS
PLAN TO FIGHT

Cotton Exchange Mem¬
bers Appoint Committee

to Protect Them.
Members of the New York Cotton

Exchange «Abo are creditor, «if tat
lailer! îirm of S. g. }'. |'c!l &. i o.
met in the exchange rooms yesterday
and appointed a committee to look out
.for their interests. The mooting a a
held behind cloeed doors and at the
«nil of th« conference only the namn.s
ot the members selected were fivan
out.
These are: A. B. Gwathmey, jr., Ed-

Ward Shcarson, Ceorge I». Post, Mar¬
shall (¡ear. Arthur Lehman, Leopold S.
Hache and Henry Srhpofer. K. K. » one,
rrcident of the exchange, presided.
The appointment of this committee

followed the «rat between the cotifliet-
ii«K intereata among the creditors which
icsultcd in the appointment of three

era instead of one, as is more
often the case, by Judge (irubb of
the federal Court. Tho three are Ar¬
thur R. Marsh, a former president of
the exchange, who will look out for the
ilaiina of the members; Theodor"
Price, who ir, friendly to the tirtn and
to o!. Hubert It. Thompson, the firm's
largest creditor; and Joseph M. linrt-
liold of White & Case, representative
ot the banks with claims and arbiter
between the oth

Considerable bitterness hat deve!
oped Miice the failure. Person«, friend¬
ly to the firm insisted that the Cotton
t-xchanga was .seeking to get the better
of the other creditors, while the Cotton
Ksohango creditors insisted that e'Tnr's
were being made to give them less than
due consideration.

It is contended by the general credi¬
tor« that under the bankruptcy law
they are better protected than under
the rules of the Cotton K<rhange made
for such cases, rules that the exchange
maintains are necessary for the con-

duet of bu.'.itiess.
»

CHICAGO PRICES BOOMING
Grains All Higher and & Big

Bulge in Provisions.
Chicago. Aug. fi. Pespite the «hock

"f Knglaid having entered the wir and
having forsaken plans to guarantee the

of grain shipments intended for
h parta, pries on the Board of

Trade t" day dereloaod great :«trength.
Vielen! deeliaei 11 tirst were aoeceeded
by an all around advance. Net gains

¡for the day »'.err: Wheat, 17siii Tl'^c;
coi n, '?" Jr; oats, 2'« .' 2 *»*, tiiid pro¬
visions, 25c ¦/ SI 65.
Sadden upsetting of the trade under¬

standing that the question of ocean

war riaaa had been to a largo extent
settled seemed to overturn el first all
thought that hostilitie« would make
nec'M.-nry immense quantities of food¬
stuff- from the I'nited States. It was

0UM, however, before the wheat
market began to reflect mei-sages that
the stock on hau«! in Liverpool was

scanty and that prices there were ad¬
vancing in a manner that showed alarm.
Ahnormal strength in Winnipeg was

deemed of special significance in this
connection.
Export houses here were buyers on

the upturn in wheat, regardless of the
fact that earlier they had jumped to

the selling side. Hopes were aroused
that the I'nited States government
might force an outlet for American
products by taking up at the federal
Treasury the hills of exchange on grain
cargoes destined for Kuropc, thus sup¬

plementing the pending enactment to

put the American flag over a sufficient
number of merchant ships on the At¬
lantic.
Shipping demand for corn was urgent,

ailv from the Last. There were

reports that drouth damage was reduc¬
ing the crop so that the yield might
fall below a 10-year average. A quan¬
tity of No. I yellow corn brought the

highest price so far this season, BOc
u bushel, notwithstanding that during
ranch of the time September wheat also
artta selling in the 80s. Oats showed a

li\elv tendency upgrade all day. Opin¬
ion was general that relatively oats

»ere too law a« compared with other
cereals.

Reports, which, however, were not

verilied. that Great Britain had bought
6,000.000 pounds of meata here, led to

a remarkable bulge in the provision
market. The chief advance was in pork,
$1 65, with the close at the top. Lard
gained tS%tl%9 end ribs 36n.67l«.c.
Range of prices: Y.,sr-

\m,.u ooea. hi»1«, i^w. Oaaa. dar*.

»a *lV M . H
, 1 tt% 99* 1 03«, 1 00

. n't w a' fit 8«. m*

. --¦.« 4* « 4t 4',.

Lard:
.i

r .

r,«r 11 « lî n- tl M i: 00 11 »5
rb,r \iio7 iiir liai ne w»

. taja .«na i«» a»to u:.

MONEY AND EXCHANGE.
iWl.I. MOMBT, a per ceul

U tatONKT The time mtwiey market
.1» ii.:nlnal

.1.1. IAPJCK.-There wr« bo

;\R|S«, IIOl'SE «TATKMKNT. Et-
Lan« » -;.'« 813.31 l.«t*»u.

«st« « creditor to the
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PRICE MOVEMENT
IN COMMODITIES

Grain Prices All Tending
Upward.Spot Coffee
Active and Higher.

There wore some sharp price changes
in the wheat market, yesterday, but
while the market was nervous and ex-

ritod tho general trend of prices was

upward, and the close showed gains
for the day of 1 V" 'I'.e net The accu¬
mulation of wheat is becoming burden¬
some, and the holding up of the Hriti'h
government's plan to assume war risks
complicated the situation and made it

impossible to sell exchange. The trade,
however, seems convinceel that condi-
tions in Europe have become so serious
that large importations of American
wheat will be required and that some

means will he provided for safeguard¬
ing shipments, lhis Idea vvhu the basis
for considerable of the buying, espe¬
cially of t.ie S« ptemhiT option. A firm

i fears of a low COndl-
tion repon lo-tnorrow were uuinty re¬

sponsible for an active market in corn
at net Anal gains of 1 " 2c. Oats gained
-.Vi-'-«" net, principally on the
that there would be an active foreign
demand. Rye »'"1 barley held tirm,
with slight gains.
The coffee situation is peculiar. With

tin- exchange closed and dealings in
futures necessarily stopped, the spot

. is active, and there was a well
dereloped scaro among consumers re¬

garding supplies. A number of holders
of spot WM had sold hedges aga'nst
their holdings were anxious to undo
their hedge« yesterday so that they
might dispose of their spot stuff, and
there was a gathering on the curb in
Front street, where a fairly active
evening-up business was done, although
new buiin« «s w,«s discouraged. The last
sales of spot Wl re on the basis of O'iC
for Rio 7s and Me fur Santos 4s.
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i . 41 M
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I'enn«>l»«»,la . »¡.272 «45
Other .ourve«. »7*0 33

Total» .101.Ill
La«t week.351.301 21.01«

LIVESTOCK MARKETS.
New Tork. Auguit ^. 1014.
BEEVES.

Re.eiuts. 1..M3 l.«ad; 17 c»rr on »ale. <»n
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Kalea Kerns ('om.nl»s|.,n Company: l*>
I'enn ete.r«, t«e»»l 1». «»en«*, I!» >i per l'sj
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I I07S t». IT I, 1190 It., 1*1 :.o. tj. «T3 n..
toa»; :.. 770 ft. Id
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Harriman National Bank
Fifth Avenue and 44th Street

NEW YORK
CAPITAL AND SURPLUS . . Sl.OM.QOQ
DEP0S,TS . . .' irhmS

Th« roloabl« tteíüties ot a eonaerratire and atable flaoadai
Institution are at the eerrlrp of tbe enatomrr* of the Harrtman
National Bonk, which tali? recoffnlzea It* obligations toward
tboaa who entragt to It th« eastcdj of their businese credit and
financial capital, whether for reciprocal faror or for e*afekeet4nf.

BANK1N6 HOURS FROM 0 O'CLOCK A.M. TO 6 O'CLOCK P M.
SArt DEPOSIT VAULTS OPEN FROM 8 A. M. TO MI0NI8HT

St. Louis & San Francisco Railroad Co.
To Hold«rs of 4% Refunding Mortgage Sold Bonds

Due July I, 1951:
Referring to the Committee's notices dated respectively June 23 and

July 16, 1914. announcement is made that after August 12, 1914, no further
purchases will be made by the «>>mmittee <»f the coupon which matured
July i, 1914. Holders mav, however, continue to depo-.it their bonds during
the pleasure of the Committee, the right being reserved without further
notice to refuse additional deposits.
Dated, New York, August 4, 1914.

FREDERICK STRAUSS, Chairman,
JAMES N. WALLACE,
ALEXANDER J. HEMPHILL,
EDWIN G MERRILL,
HARRY BRONNER,
CHARLES W. COX,
BRECK1NRIDGE JOfMES,

Committee.

JOLINE, LARKIN & PATHBONE, Counsel.
CHARLES t. SIQLEPE, Secretary.

54 Wall Street, New York
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[b. M i;,.
J. .i Curtis & «Son: 8 steer». 8f>3 tb, $7 JO;

1-280 lb. $*25. fl. 1*10 tb. $«; 4, 1000
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7. 198 11». 8li V»; 8 culls. 224 lb. 88 50; 3
bu«term11ks. 14«". Tb. 87 50. M 154 Ib. 87 26.

Jelllffe. Wrtsht Ä o 7 veals. 128 Tb.
j7 ebuttetnnllkB, i«7 tb, J7 BO

h n Uoille: 21 «retUa, varions weight*
$P4f$l3

S. J«|.|,| A «o : 10 venia, 104. Tb, 812 50; 74.
$13»; «, IC2 " 110 '¦« .¦'..**. 205

SO; i« buttermilk* 172 Ib V
Tobln * t-'eeiiiiion: «38 vrai«. 15.' Ib, $12 75.

Ib 81280; 5, 233 tb. 81080; 8. iw
« 80; 4 colla, 149 ib. «ft.

imlMlOD Co 10 vrai«. 1T8 Tb.
17 173 tb. 11000; 8, 1Î«» Ib, JO; 1«

.«T, ib. »8; 17 buttermilks. 1«'.« Ib. 8T80.
i« reala, 162 tt«. 81880; 2,

jii rO¡ t, 'O.'. Tb. 3'.'50. 4 118 lb. 3»;
k reíras, KU «*¦ $9 ¦'«. 1«"» R«. Se; 6 passers,
134 Ib, $«>5<>

ten t o. 4 W Vs cslvrs. 147 Tb. 810;
ft

A Co 2 W V» cslvrs, 230 Tb,
i«:,". 88, IOJ n,. $*

UHU \sn i.tMBs.
itrrripf«, r,.'.i7."» head. O U varí on SSl*.

180230 leint., r for bnth «hrrp .rt
Common te prime lambí sold st

87018 29 i" r 101 lb. ordinary ro prime
»wee), MMOM Passed ntuttnn
84 HHe per lb; dressed lambs,

13
Sale« Kerns Commlsalon Co.: 23S Ky

lamliB, US ib average, «SOIS p»r 100 Ib; 227

Vlrtlnl«», «J:« lb. MM; .".¦ M lb, $7.
'I ,,l,| ..111!,«, «ó lb.

....«i. ii« lb, 111'::.: 229, «86 Ib, $9 25;
260 57 Ib, $'j-',. ii.'.. l-S Ib, $«150; 8« Va
83 Ib, M 78; i'*4. «83 lb, $H,'.o: lim, äo ii.,
8880 3 stat«, 80 lb, 8080; ;« \ » «ii»rp, i«»o

lb, $.">. 28, 77 ii., $.'!.',o. 1 slat». 102 lb. $5,
I le. 'h »I * 1 In. $a 80

K, Jw.ld * » 11 St»tS lambs. 74 lb, $B.
6 57 1!« 8*28; 12 shrer., 114 lb, $4 28; B.
102 lb. $3 ;,0
M-Pberson A «'o. 1S5 W V» lambs. «Ü

lb. $8 7".. 8 «beep, (O lb, $4 25; lists >es-
terdsy«, IM Va l.-itnbS, 6« lb. $S 75.

HO«.S
Receipts, 8,483 bead. Including «bout 2

. b« «old. Markst unevenlr ISc and
in.- lower, heavy hoja showing ths great-
sal dc.-llne; state snd Penn hoga sold at

|8 18 48 per 100 Ib; roughs, 38.
ielee f eSan.lers: 12 1'i-tin hogs, ISO

Ib «v-rrage, 30 45 per 100 lb, 3 roughs, 250
11.. $8.

Judd A Co. 10 Btste hogs, 188 Ib,
$0 33.

k.tus «'ominlstlon <'o.: 23 stats hogs,
217 lb, $r>.

«hl.-ag.». Aug 8..HOG8.Recálete. 1J.-
000; Btrong; bulk of »ales, 17 801»|S 88;
light. MA088 8I: mixed. $7 75to$»7f.;
Ii.nvy, »7 «Ou $»40; rough. $7 HO .¿$7 7:,
pigs. $7«>$8 30 «ATTI.i: l(ei«ipts. 12,-
f.00; steady; besve.1. $7 lOflt.
$8 4801840; kt'i« kern snd feeder.««, 15 30f>
17 90; co« s »nd heifrrr. $3«04$9l<l;

«HI-: KP. Receipts.
e*>.00'), strong, .«hrep, I oillngs,
|8 7$0$$ 71; lambs. $« Záfr$$ 15.

K«iieä«a City, Aug. 6 II« u;.«4. Receipts,
3.000; steady bulk, $7 7$0$$ 1$¡ »«saw,
I7 780M6&: packers and butcher«», $7 800
I«« 28; ugh«. $7 80O I* 1$; pik«. »
17 7., CATTLE.Receipts, «,0'i0; strong;
prime ie.i staere, $1 J0íí$í f.',: «iresss.i
beef, I7 76088 28; Southern, $e5 50«|4J5;
.one, $4 25Í! I«! 75; hrlfers. $«>:5ö$»;
stockera and feeders. $6 fit 15; bulls. $5»
»6 7.,, calves. $C©$10. HHKKP-Receipts.
9.400; strong; lamba, $7 8041$$ 10; year¬
lings, $5 50*$$« 60; wethers. $4 7&9$&75;
ev.es, $4 50 «J 1^

Bt. I.OUI.-. Aug. 8..Hut'.S.Receipt«,
higher; pigs and lights. $4 S0«f$
.i.i..< il am! but, hers. I$25a$$7..;

(OOd heavy. M MOM 81 rOTTfiO WQ.
calpeta. 4.300; ateady. native l»sef steers,

19 75. rows and heifers. $5Q$8 38;
stocksrs ami feeder«. $5e$7 60; Texas and
Indian eteer«, »««»4Ï5; cows «nd heifer«,

tó 60. native calve». $«O$10&4.
SIIKKP.Receipt». 1.900. .'tra.1v; natlv»
muttons, $«tr$4 50; lamb«. $7'ol- .

Ka«t Huftal.», Aub 5 .v'ATTI.IC.R«-
«rlpt.. . e and strong. VKAU.
Roeetpta, 8$: eeUva: $oe$it 75. it«>«;s.
I'.'.r.pts, 2.300 heavy slow, light activa;
l.ravy. $»9oy$9. mixed. $9 25&$$$&;
Vnrkers and pigs, $'J1S0$><*; roughs,
$7$$Of$: stags. $«ii$;. SHKF.P.he-
«elpt». 200: active and unchanged.

fRy Telegraph to Ths Tribuns.)
Ix>ulsvllle, Aug 5 llllf AM) LAMBS

.Rscslp«», 8.T18I total. 8.11» for three
day», market firm; bulk of top Iamb«. 70
$e; second», ««ffiliac; culla, 4«©5r; best fat
sheep, 3«,fr«. medium snd commun
sheep unchanged.

BUSINESS REVERSES
ADCTLK MANDEL, privat* banner, 185 R|r-

luwton st. Petition «led by ChaJ« «llttel-
«Inkier. t804 Moses Wrrner. $3.901; Nsthan
Jawltz. $1». Ja. ..I< Mam, fc71. i'.o.srf Kuri-
rok. M. Uabilltlvs said to at $1000 000
arr»t«. 8'<oa,ooo.

KAPl- piano supplias 787 K.
I3UI -t. Petition m.,1 by .«tan.tard Kelt
«... Ii:.;l0: eDavid A. Bmlth. $jflo; Johannes
Mever, $I.»W,

N A ».llll.i.ns. carpets.
»Ynm'" *'!h »»-

LINHON A PHI!.1.1 »'S INC. e«r-
nedules. with

«i 104.
Ml'.P.« H.« A1LOH «-"-'«IPKRATIVK

«TJ ««h av.. BUM srboA-
ul« «Uli | i..; assets ».

i.i, restaurant. »44

F -.«d-s-ay. fll«4 petitton. with llabllltlea. Ml -

C:. ae«ets, |so Y'.
ANTHONT KELLY, oonirortor 124 treat.

ir»d *t. filed petition, with Habt'it'ee. fta«.
3.. a«se's. ..
IIKRKKRT COCKHHAW, J»w«l'.«r » We.f.

"o., filed by Marchand Bro«. «*

n,TV; Patterson * ftarkc. 11.221; Ben«--
dit x Warner, ail. Aaset« «aid to be I '

ijDWENFETaD HKo.«. men-» furrit«hln.»
goo,]». 101 Nassau st., and 37 Hroavlwe».
Petition fiie.i y Mark, E. Goldberg, fttrl'
Bamuel s. »loldherg. |41?; Alexander 4 Co.
Inc., |:Oi. Ua! litt»» «aid to toe tM.OO»».
MORKIM 7». I.KVINß. cul»»r Hi I'reepect

av.. lll«;d petition, with llabllltlc». IS.7M; nt
aaset*.

Hi -HVV.R * Fliii'HlTR SITaK MANÍ
FACTURINO '" IM *!i av 1'etlttoo fa*«*
tv Paarteae Hlk Manuf»' turln* it).. 11.004
Judg« (Jr-ibb arpo'nted Jacob J. Ias««fr I
eelver tond. H.ÔO".
ALEXANDER »IMRICK. liquor» anl «t-

rerlc«, M-42 Wee» Ht h »t.. tiled «che'lule«.
with liabilities. 14.717; a««*»«. 13 471.
JARMlt/iW.-KY M. f.- t.. banker*, 1*1

road»»»», «»signed to Abraham s.
t.lib.rt. of « -I Benjamin Al*-

Bt i/» ii«
KNOB * WATKIKS r '.. «Itctric lighting

fl\: :'»". II 3a Wist 37t<i »t.. »IslKnrd te
1!. ter M. Hitching«.

Jl'DCMENTS RECORDED.
«.fnisrr s

Manhattan.
Tl s f "".. g bilgment» for amount» af

an 11% wer* filed y»»i»erday, the flr-t
name L»!ne that of the d»M«»r;
Andereon, Minnie J HVliu laman, Ine ,

*

Heating Co Macrkle. Darius A
rkl«, 115» JI.

» 1 -rr. c 1. Petti». lltTM.
.. I> -farn*gle Hall. M.4Í0 7I

Brodekjr, Max M S»*!ay. tl«7 »1.
Herri», Joseph.Rerger M'g <'o IÎ2I *'.

1»»- of N Y and .1 T K» there-ion. Comtni».
tt I D Bailey, coal«, lion 40.
Vincent Peed « Pavciifltaatt.

et a»
Hale .-o. T r>ev«lin. )r 144» M.

Max H Midler. 141» I.
All.crt -We rui Uon C

I1B.1 41
l«e Dlas, H. H Rodney II. Ilalne.

tl ,t74 41.
I Vraunharr, .1 C H. 9\ HlLer. 1122 70.
Hitler. Abraham- V M 1» Well, 1210 M.
II rTman, J. J S *«* Hi..<v|. irr» »»
Hoffman. B It.T ON»lll. IM«:,
Jordan, w. n M. - w B. Crane, »¦««

I. II J. t«»einan el al. I.*7I »«.
Inieniailonal Pratpot-lt »o Kyster Whit

-.» $
Kaiser, .1 I V.-. K. ilarke. K:iM
lyutk*. ».'-J J Howe», |l,«r«M.

i .«.inimon», Jr.. »317««.
Ludaky, I.-North American Brewltig in,
tIM U.

\s «Is I Hnd H B Hyani«.Crocker »Tia r

Co., 1142 «4.
Miiiaiio, I. -People. A-, IÜ».
MaoWllllama, I. r t Nugent »t al, 112» *J

HI. f4|ng«r et al. Ill» »1
I.. I»., and Truelle U M. \v

11.111 «1
McCarthy, J. I»-P. H. Or»«nb«rg. 1144 44
Maroiia, H and 1. Kaplan People to, MM.

Pe-aqaet, Il MÎ-4.
N>w»l«ld. V A -K <.. Kean «t al. ItMC
Perry. J.-V. A. Wallt*. 11.171 *3.
p..»»»rs. Katherine S T. 8 Mill et al, ttifi yi
pedio TAarncke Co..M. J »'asstdy et al,

t 12m 4«.
Rowley. I»- Robert Ofllry Co.. Mil
Smith. ^uMn V .David Mayer Brewing »

I 9
S.-hwari«, T.- i. Epstein. |1I4 1*
S.-.r». ««Vlierlne N J J Veji Alee, M Ml 7J.

The Broni.
Rernharf. M. Thw droller Hedcty ef IjOti-
don, IM 15.

Kgmn. M -P. Forman, IS» 41.
I Jua/urdo, O P. PaKtenn a O*, laxv lltl 1/1
NeUon, A.-N. Hlracrihorn et al.. I» 1«.
F J. bwyer Building Co.. f. J. Dwyer. J.

»t. I'ermott.K Kaj-doe, M3J «T.
¦ nia, !_'16 ! 7.

\\ elrihauíei. M- onron Bree., 14*0 ffl
WenlgTiiann, E.~Oiíilee, Smith a Howlanl
»0 I4.Í7» 4»i.

SATISFIED JUDOME1ST8.
ACO i'ST I.
Manhattan.

Tti» fir.» name 1« that of tb* debtor, tile
»e.-ord that of the credher, and dale when
Judgment waa fll«»<l
*E< lihardt, P. <v. «xr..B, t Hlngerman.
An« 4, 1»14; I1.S23 1Í.

Pletcher, »'ourt Co. B. PeMman; Mavy ».

111». |.*tM7»
OiMiie». M.-E. Thempaen CO; April », 1»1».
I32M Ot.

l>>lerman, A.-If. t<M*rai**s>rg; July 2, llll;
14*4 41.

M'i'ormack, T. J ant» Niagara. Woodwork
log <*o. Colt-mbla-Knlckarbocker Truat
>. Dee. M. 1913; M»3 «X

M Retd * Co. and J. A- Held.A. (Miy; reb.
11. 1!»14, M.171 1«.

William», Kleanor M.-O. Mahler; June 1»,
1914; J

fiame-Same; June 10, Uli; ta« «I
une; June 10. Ill«; M» M.

The Bronx.
Jámasela, O , and Jamaacla R«>nlty Corvora-

tlon: A. Waldan; Jan II. 1*14; »274 r

(HARIKHEO IS««.'

Union Trust Co. of New York
80 BROADWAY

Fifth Av. A 3*th bt Elfth Av. a «Off! 81.

Capital and Surplus $8,300,000
Allow« Intereat on Depoalte.

Guaranty Trust Company
of Ni»w York
140 Broadway

Capital and Surplua, % 30,000,000
Total Reaource», over 200,000,000

DIVIDEND NOTICES.
THE AMKRII *> TDHACCO 4»>mi \>y

111 Hf»h \ »enue.
N«e Tora. Aiaau*t S. I»14

A dtttdend of ">% on Ua» rewartea «teak of The
An.. «I *n To!'..o t iiuirsii» III t.. da» ¿erlated

I peral'l« Septamber let, 1914. to the ooaumfs. tiori-
liolilrr« «it rr. rj ai th« ran»« of bualnea« a«
Aufuit II. 191«. Th!« dlrtdetid wlU bet b« pela
In i-aah, but In ai-rlp. or cou«, of th« Co«a«*aaaii<
du« (kptraiber lat. lili, with laterwt frota «UM
u til paid «i th« rate of .% par aanaea. IM«r«M
puabl« sriiii aii'.uaily. The «rrlp or net«« «111 lie
n.ail«~l to tli« reaper»la» »to. »l,.4.l«r» en a*p»«»p-
ber lat, 111«, or a« aoon il.»r»«ftrt M ksr««.-

< i!««bW.
1. M. W. Hll'ltS. *l*t»««ur»f.

JefTereon A CI««)rtleM Cool » bea Co.
A .lutdeml of inn and one-bait pot rmnt.

has been U«< Ure.l on the preferred a»o.l|
«.f thi» Coiupuny. payable A usual 1*. ¦»¦«<(»
i.. »i«. kh.il 1er» of record Atisuet l»l-V.
lïl«. at til) P n« »*h«ck« wilt be mai-«jl
vy the Tranafer AfOBle ef tfcel>t-t».p«'.A

Hl'Oldii: M. Cl.UNB. Treasurer.
......._, hi. T.. July 2». ill*.


